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-

-

-

without upsetting the basic equality
-

 
«The report shows that we have made some good progress this 

a lot of work to do and I want to reassure customers that we will 
continue to improve our services to drive down complaints even 

-
-

-

Probably the most discussed argument of how actively engaging 
in science might increase applied research productivity is the fact 

-

really true that business cycles are rooted deep within the free-market 
economy, and that therefore some form of government planning is 
needed if we wish to keep the economy within some kind of stable 

«The economic repercussions of a stockmarket crash depend 
less on the severity of the crash itself than on the response of 

-
 

-

performance
-

-

their general price and market theory and their business cycle 
theory in separate, tightly-sealed compartments, with never the 

unfortunately, have forgotten that there is only one economy and 
therefore only one integrated economic theory 

-
-
-

-

economic theory, -

-
-

-

Note the fundamental
remarkable only in that it is shared by almost all 

economists of the present day

serious and very important, -

-
only

almost

-

Central banking works like a cozy compulsory bank cartel 

to expand on a larger base of cash in the form of central bank 
notes as well as gold 

-

Mises developed hints of his solution to the vital problem of the 
business cycle in his monumental

on the theory of money and banking -
necessary or essential

monumental very important and having a 

-
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Neither economic life nor the structure of 
theory can or should be in our 
knowledge of the economy is either one integrated whole or it 

-

economists are content to apply totally separate and, indeed, 
mutually exclusive, theories for general price analysis and for 

Totally separate watertight 
compartments,

-

Fortunately, a correct theory of depression and of the business 
cycle does exist, even though it is universally neglected in present-
day economics 

-
-

-
-

So perhaps the money did exist, but has since been spirited 
out of the company -

-
perhaps -
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